
ICBA DAILY
HEAD LINES VOL.02  NO.26www.icba.in

1/7

India

World

 Follow us on our telegram channel  Link - https://t.me/ICBAChennai ICBA Success Hub,

jkpo ;ehL

� Banks told to Display information on borrowers linked to 

SARFAESI Act

� India set to Ban Sugar Export

FOLLOW US ON
/ICBA_chennai

/ICBAChennai

/ICBA_chennai
/ICBA_chennai

� RBI directed urban co-operative banks to focus on governance

� 50th anniversary of diplomatic relations between India and 
South Korea

� kpd;rhu thfdq;fspd; Kf;fpa ikakhf khwp tUk; jkpofk;

� Vehicle Scrapping Policy

TUESDAY
26.09.2023



ICBA DAILY26.09.2023

VOL.02  NO.26www.icba.in

2/7

தமிழ்நாடு

,ij fUj;jpy; nfhz;L jkpof muR tUk; 2030-Mk; Mz;Lf;Fs; 
,e;jpahtpd; kpd;rhuthfd cw;gj;jpapy; khepyj;jpd; gq;fspg;ig 30 
cau;j;j ,yf;F epu;zapj;Js;sJ.

jkpo;ehL fle;j Ie;J Mz;Lfspy; ,e;jpahtpd; Kd;dzp kpd;rhu 
thfdq;fs; (EV) cw;gj;jp ikakhf khwpAs;sJ.



     khepy muR ntspapl;Ls;s mwpf;ifapy;> fle;j [dtup khjk; Kjy; 
jw;NghJ tiu ehL KOtJk;   tpw;gidahfp cs;s kpd;rhu 
thfdq;fspy;  jkpofj;jpy; kl;Lk; 4 yl;rj;J 14 Mapuk; kpd;rhu 
thfdq;fs; tpw;gid Mfp ,Ug;gjhf muR $wpAs;sJ.

nrt;tha; 
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1.njd;fpof;F Mrpahtpy; kpd;rhu thfd cw;gj;jpf;fhd tpUg;gkhd ,lkhf 
jkpofj;ij khw;Wjy;


2.jkpofj;jpy; kpd;rhu thfdq;fspd; Gof;fj;ij tpiuTgLj;Jjy;


3.jkpofj;jpy; kpd;rhu thfd R+oypd; tsu;r;rpia Nkk;gLj;Jjy;


4.jkpo;ehl;by; kpd;rhu thfd efuq;fis cUthf;Fjy;

jkpo;ehL kpd;rhu thfdf; nfhs;if 2023


Fwpf;Nfhs;fs;


kpd;rhu thfdq;fspd; Kf;fpa ikakhf khwp tUk; jkpofk;
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� After battling months of hyper-food inflation of vegetables like tomatoes and onion, legumes, rice, 
etc., India facing another commodity problem – sugar.

India set to Ban Sugar Export
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India's sugar production could fall 3.3% to 31.7 million tonnes in the 2023/24 season.

Retail inflation in India jumped to a 15-month high of 7.44% in July and food inflation to 11.5% - 
its highest in over three years.

Steps taken by INDIA
� Policymakers were quick to ban the export of the sugar because 

the Indian government cannot afford further food price inflation�
� This time all stocking limits have to be declared by retailers, 

whole sellers and all stock quantities have to reported to the 
government portal on a weekly basis to “combat hoarding and 
curb unscrupulous speculation” in the sugar market�

� India led the Global Biofuel Alliance from the front.Without 
sufficient and cheap supply of raw material or sugar, it would be 
very hard to encourage the bio-fuel industry in India.

Reasons for Low Sugar Productio�
� The low rainfall in August, especially in the sugar-growing areas, resulted in a drought-like conditio�

� Major producing states like Maharashtra reported a 14% drop (lowest in four years) in 
production�

� The United States Department of Agriculture recently predicted a 6.5% increase in production but 
it is uncertain how much actual sugar will reach the international market as Brazil diverts its surplus 
sugar for bio-fuel and ethanol�

� Brazil’s commitment to the Global Biofuel Alliance started at the G20 in New Delhi also signals that 
Brazil is not leaving her bio-fuel industry on the simmer any time soon.
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� The Reserve Bank of India (RBI) has asked Regulated Entities (REs), namely commercial banks and 

Non-­Banking Finance Companies (NBFCs), to display information regarding borrowers whose 

secured assets have been taken into possession by the REs under SARFAESI Act, 2002.
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(SARFAESI) Act, 200�

� The SARFAESI Act stands for the Securitisation and Reconstruction of Financial Assets and 

Enforcement of Security Interest Act�

� It is a legal framework enacted by the Indian government to tackle non-performing assets 

(NPAs) and facilitate asset reconstruction�

� The act empowers banks and financial institutions to take action against defaulting borrowers 

and recover their dues�

� Under the SARFAESI Act, banks can enforce their security interests by seizing and selling the 

collateral without court intervention�

� The act provides a quicker and more efficient process for resolving bad loans and reducing 

the burden on the banking system.

Banks told to Display information on borrowers linked To SARFAESI Act
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RBI Governor Shaktikanta Das said the central bank is "not comfortable" with the gross non-
performing assets ratio of 8.7 per cent in urban cooperative banks (UCBs) and asked them 
to work towards improving the same.

INDIA

Non-Performing Asset�
� It is a loan or advance for which the principal or interest payment remained overdue 

for a period of 90 days�
� Classified as Substandard assets - a period less than or equal to 12 month�
� Doubtful assets - a period of 12 months�
� Loss assets - it is considered uncollectable�
� As per RBI, an asset becomes non-performing when it stops generating income for the bank.

The Urban Banks Department of the RBI is vested with the responsibility of regulating and 
supervising primary (urban) cooperative banks, popularly known as Urban Cooperative 
Banks (UCBs).

 Urban Cooperative Banks (UCBs)

NPA provision for cooperative banks


For cooperative banks Provision should be for 100 

per cent of the extent to which the advance is not 

covered by the realisable value of the security to 

which the bank has a valid recourse should be 

made and the realisable value is estimated on a 

realistic basis.
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RBI directed urban co-operative banks to focus on governance
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Provisions 

Fitness Test - Old vehicles will have to pass a fitness test before re-registration and as per the policy 
government commercial vehicles more than 15 years old and private vehicles which are over 20 years old will 
be scrapped.

The Ministry has also issued rules for registration procedure for scrapping facilities, their powers, and 
scrapping procedure to be followed.

Road Tax Rebate - The state governments may be advised to offer a road-tax rebate of up to 25% for personal 
vehicles and up to 15% for commercial vehicles to provide incentive to owners of old vehicles to scrap old and 
unfit vehicles.

Vehicle Discount- Vehicle manufacturers will also give a discount of 5% to people who will produce the 
'Scrapping Certificate' and registration fees will be waived off on the purchase of a new vehicle.

Disincentive - As a disincentive, increased re-registration fees would be applicable for vehicles 15 years or 
older from the initial date registration
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� The Ministry of Road Transport and Highways (MoRTH) launched the Voluntary Vehicle-Fleet 
Modernization Program (Vehicle Scrapping Policy) in 2021.

Vehicle Scrapping Policy
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� India will also implement a Global Positioning System (GPS)-based toll collection system and do away 
with all toll booths within a year�

� Reducing the population of old and defective vehicles, bringing down vehicular air pollutants, improving 
road and vehicular safety.

MONDAY
25.09.2023

Initiatives to Curb Vehicular Pollution�
� Go Electric Campaig�
� FAME India Scheme Phase II�
� Electric Vehicles (EV) Policy 2020 for Delhi�
� Hydrogen Fuel Cell Based Bus and Car Project�
� National Electric Mobility Mission 2020.
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� The Indian Embassy in Seoul has organized an event to mark the 50th anniversary of 
diplomatic relations between India and South Korea�

� The two countries share a long history together, dating back to one of the first contacts that 
both countries established through Buddhism�

� It also highlighted the role of Cultural diplomacy & India’s soft power�
� India - South Korea relation have made rapid strides in recent years. With the convergence 

of India’s Act East Policy (AEP) and South Korea’s New Southern Policy (NSP),�
� There has been an acceleration of economic and strategic relations between the two 

countries.

WORLD

Act East Policy (AEP�
� It is considered as the modern version of the ‘Look 

East Policy’ which was launched in 1991 by then 
Prime Minister V. Narasimha Rao�

� The main focus of ‘Look East Policy’ was to shift the 
country’s trading focus from the west and 
neighbors to the booming South East Asian 
countries�

� The “Act East Policy” was launched at the East Asia 
Summit in Myanmar in November 2014�

� Under the “Act East Policy” the government is 
relying on the 3 C’s (Culture, Connectivity, and 
Commerce) to develop better relations with 
ASEAN nations.
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